16 = NEW YORK TRIBUNE, MONDAY, OCTOBER 31, 1921

= e - —— i AR —

1]
"

at prepent and we caunut‘givu yon ad-

\ [ InUGStment vice regarding npeculative operations.

Chlcago & Alton 3= |

' ! Informa tiO’l Quastian—WI1ll you glve ma your prizate

oplnion about (‘hicago & Alton Orst Bs, now

nﬁt 17, \.‘unml!-!u-\[d Textlle &s, um!l m;lh " l .

Questiona of general interent fo in- tubheriis at 417 [ haves been away wn tag 2 700 000 !

THE ROYAL BANK vestors will be answeved in this col- Wendetar e aya andidonlt-kioxiwhatber b} y iq !

thoas queations hiave besn answaered before
FOREIGN BRANCHES

wmn, in which care only fnitiale will || or noti—Mra. R W | !
Cuba, Porto Rico, Dominican Republic, Haiti,

L .9

f"'mur-u'un' Beatar, The Tribune, 15§ || of nearly 877,000 a mile. If they were
Nassau Street, New York City. g at the rate of $30,000 & mile we would

clasy them as a good investment; as it 5 l.z% COHPO“ Road District NO. 1 Bonds H

beo waed. Ofhars will be annwered by Anawer—-(‘,h!cnizo & Alton firet 8= are
mail.  Address all iw‘ffm'riu. fuclos- || an absolute fArat mortgange on BOG
ing o stamped, addressed envelope, to | | miles of railroad, This ia at the rate ’

. ia, investment in them partakes of the
| British West Indies, French West Indies, Ar- 8.0. L. nature of & apceulation in the outcoma 1 1
| genti}'ga. Bra(z}il. Ura 'uayl. Vti_rlmztéela, Cc&lom— g Quout:an—:}'nﬂ raferance tat‘ tntarmation | of the ralIrTnad situation generally. (IHCIUdlng Clty Of Dallas, TEX&S)
! bia, British Guiana, British Honduras, Costa s i A B DL D UL tor- | The Condolidated Textile Bs appear to 11 5
| Rica ' Eoimtny AN pmerichn Runber Trotics | be a good investment, Both mortgags Dated April 10, 1921 Due April 10, as below .
| CAPITAL i lars that I have recelved from thess com- | Becurity and earning power are ade-
! | London Paris Barcelona panfes. Algo Inclosed yon wiil find com- | quate, we think. Under present condi- Principal and semi-annual imterest (April 10th end October 10th) payable at Chase
: 220,354,100 | Nitecations thal I huve recelved [from | tions, we think Fisk Rubber 8s, due National Bank, New York, N. ¥. Co bonds i the d ination of $1,000
| 619 Branches in Canada and Newfoundland | been AT e O %;HI. are & business man's Investment. ; + N. Y. Coupon n enomination of $1, ;
| 'nitad Tira Com .. YTha Na ork ou Are in A positi to teh = . = ;
NE\" YOI.".I‘. Agenl: m William Sl:reet ! l‘n\nn}-rr-lr:-l" I:1n ﬂ:nyunnxtn-l‘ dnh‘r:'rn‘ﬂ.‘-n: ngg}; cnnditinngpnnd 1?: jud:: of I;.uhﬂl:t E.lefﬂpt front du Feﬁ’ela-' )’HCOme Tales
RESERYE FUND ¥ on Wadnegduy quotes stocl brokers who | op 2
have FHyviro Unlted Tire Company aLr.;-i;-e ect changes will have on the auto- FINANCIAL STATEME.NT '
! $20,790,983 for mala at a flgure pearar §3 o phars | Mobile and rubber industry, Fisk Rub-
:IE;“\.'?UQE; b; f%m\._'_o ;rnil Im.n:;a th r\v:‘xcl.llnnl'_rh ber £s maoy appear attractive. (Aﬂ Oﬁidﬂuy rt'portcd)
Correspondents in All Coantries. Inclone t‘n‘m‘r‘n‘un‘l‘t‘.k{“ul‘ r;:omnrg};atﬂ?r;ul !\‘.au;‘)l-J Esti .
N Corp L win tha y m. E.Iu.a - - - - - -
': TOTAL ASSETS Exchange in All Currencies Bought and Sold E:Juk{r;?;nur?‘s rr:vo:{"?l::mll}:l:l ’13-‘35“ '::prnc.‘.-lmi Four full columns of in- Ami?d\h?lcut::c]mv 1925:10.“' S 56'5?9‘700'000
,"97,633.576 Collections Efected Throughout the W orld. | 1o taka I'.]m:(‘ last 1.~plsr:s‘ury .!u.-t not .yr:t vestment qrwsliom and an- . 3 g ¥ = - - - - 177,153,200
| taken place as far ag 1 can learn, 1 have 5 Total Bonded Debt - - - 660,00
| | r‘:lrilllt*tnl. l.]cnl honis h(nlllue of company Ih sSwers are pubbshed in The " . = ” ~ 4’ b ' 0 [
1{ladalph 1 A recelve o s .
| {‘“ ogeort ri‘i‘t”l;llmtj:\l“! ‘ﬁrfl::.ulctnn L T';‘T_',l," Tribune every Sunday Bonded Debt lessz than 39, of Assessed Valuation
arred and accurulativ o December, ) 1
: 11‘23\0,“1 wnuﬁl 1'11:1(“'1(:;1]\";:11.\\"—!! Li\el:;) Trju‘g; ',rr- Populauon, 1920 - 210’526 I
___________ ok cars rme out and \l.‘“\.n. WO be tha - - . - . . .
e : = py | Bont mothod to uss, as my Investmont rop- TOO Mauy Stqres . D‘“l.):lél‘;suil:unty- &oati Dutr:ct.No. Ifmcludes the entire City of Dallas. Itis cotermincus with
: Winikiaiis oir e coveiiis botiads F Theoe boog ¥ :l\f} edegc_:epi_:lon of 7,700 acres. Ti:’.e total acreage of the County iz 549,760.
| of fhe Tata A. 1\ K W fasz that yia Oll]]d Oue CEIIISC ese s are direct and binding obligations of the district, and sufficient taxes to pay principal |
| ara simply 8. 0. L. The communica- and interest are levied on all the taxable property in the District, inclucling the City of Dallas, in i

tions you have received from Jenkins Of Inﬂaled P 3 the sam d i 1 ]
tona ve recei enking . _ rices e manner and at the same time as the County and City taxes. Under the | thoriz-
GRUNTAL, LILIENTHAL & CO. fco are trpieaio tﬁ:u}r:;a}’m;mﬂ:%} ing these bonds the power to levy taxes is unlimited. . i’ S e s

whole deal being dressed up in such a

tion stocks. Having some of your o D) z h
| MEMBERS NEW TORK STOCUK BXCHANGE money in exchanye for National Rub- Federal Commission Says Dallas County, the wealthiest and most populous County in Texas, is situated in the north-central :
, ber, Company stock the; are now going Many Retail d S part of the State in the center of the famous “Black Land Belt” and embraces within its limits 900 square
| _ to try and get the rest of it in ex- S SLARE S AL ome miles of the most productive land in the S s ' = l
I 50 Broad Street Telephone Broad 7728 {}| change for Hydro-United stock, the Wholesale Lines Over- Pipvigas daliei 1 in [
|

1 . 5 '
way as to leave yvou under the impres- t.'rowued; Flgures leen :
?\iur? that they ars doing you a |'u\‘f}r.[ : MATURITIES AND PRICES i ;
| 4 long &8s you insist on buying stocks From Th Ihiia's TV > : B
announce that they have takcn over the Hheet| Ditnhe Tavertiaation ot dRe WASHI’:IE;-ﬁ‘ u{!aa Waahington Bureau RJE AMOUNT PRICE YIELD ABOUT DUE AMOUNT FRICE YITELD ABOUT
‘ company and its business you ars e TOXN, _GCt' 30—The joint 1522 590,000 99.90 5.757 1937 $90,000 ‘100 5.509;
Business Of POSHCI’ & CO and W].u conduct likely to have experiences of this sort. ::'“m“’s'““ of agricultural inquiry, as 1923 90,000 99.67 5.75 < 1938 2 ; e \
usimn (£} L] e result of figures which it has ’ c} 3 S0,000 ‘100 5.50 :
2 col- 5 3 &
| Curb Prices : lected, is led to the conclusion th 000 /
. t ' ] 1 Rt man v
under their own name, the Branch Offices at | Questton—rotics the stock of Pertection | O, the retail lines and some of the 1924 99,00 99.45 5.75 1339 96,000 ;100 5.50
| |l | Tire &nd Rubber Company lsted on the | ‘O_\rhule'saie lines are overcrowded. [It| 1925 90!000 99.23 5.75 1540 90,000 100 5.50
| curb dropped from $1.12 to 68 cents. Waa | finda in the principal lines of business | 2
| { wnnﬁerlna 14 ;'nﬁ ha&_e l';aa—rl u:!:.r] ?nw\]"s It- iﬂ{m‘ retailer for every twnnty.qix fami-' 1-926 905000 99-04 5.75 1941 90,000 100 5..5‘0
|8 | garding the stock. ould appreclats lutest | lies and one whaol 7 =
| No. 1 MADISON AVENUE s D s only | Tomilies. holesaler for every 899 1927 90,000 99.08 5.70 1542 90,000 100 5.50 .
| Telephona Gramercy 1370 ‘ about investments and cannot give you prI]?gn(;?:gméisxn 38 ?nﬁngeg_in Jlbwm- 1528 30,600 98.94 5.70 1943 80,000 - 100 5.50
. e i 34 i ias ! urvey o e distributive \
' B orees on the Now Yesk Curomags | Michinery of the country, Including| L 90,000  98.80  5.70 1944 90,000 {100 550
i No. 7 EAST 45TH STREET ket. The security abicut which you in- | If;ill?‘l}gze}{;lgo[a&d handling "of the raw 1930 90,000 99.01 5.65 . 1945 90,000 100 5.50 |
Telephone Murray Hill 2037 ||| auire is absolutely speculative. G doatebution Phronin o Liactys 1931 90,000  98.92  5.65 1946 90,000 : '
elephene il 2 3 . 1 ough trade chan-| ] . . 160 5.5 i
: . nels. An efort is being :2 -50 ;
' . Should Hold His Rail Stocks i eing made to ascer-
| | 3 * {tain the caus : 1932 S0,0 . oo0
| | rCrll.le-sn'.h:m---.f a1 forty-five years of agzs, | hetween pl;.::isu:::Blt’hea:didacnd:::zl'ﬂﬂcej| 1933 so’og 98.83 5.65 ” 1947 5'0, 100 5.50
| | wife gnd one child aged nina soiary $2 1, e maerg’| -
! |4 | whieh Is more than sufficient for our nesds. ?]'Tl;ccsl..‘t]nlrr:' the COI;]‘SE, of this survey| 1934 90’000 gg-;’: 5.60 1948 50,000 100 5.50
| Now own ffteen shares Baltimora & Oljs | = “ iMmisslon a8 obtained data | 5 60 194
man, pald 100 f e five shares | ghowineg ) s ‘ ’ $ . 9 30,000 1 5
o Sr e 2 L Eannt“;\fnr:.“:elrin 1:1'ere::ariﬁ.k Dlil'.d. ll'.'!i ?urjlpf ]ishm:rslgta :Is :;;Ts?:rtnrd .“nal& gLbs 1935 90 000 99 07 5 60 5 i 00 S "0
m——— — Would you suggest that T takie iny loss and | hap pf SNl el ! 4t:3 }8. the num-| 3 - . 19 0 90,0‘:‘0 IE'D 5..30
e gyt T i NI (e akvion bevwech b o 1936 0,000  99.02  5.60 ; 1951 50,000 -100  5.50 |
» . peal ? is th 311 i R He B E 3 um ki 2 1A -
We invite correspondence from fom R aeEeben R Cam Yoh sine e s |8 riionts aud the sumitier of per- Accrued ery : .
st of honds that will net me € per cent to eons to be served hY them il'lte‘r'est tO dat = - .
7 ient with gifely ! Am affersd Cou- . : e of deliv: ces :
I B l trfl“‘.\{rs::;: ‘I*E-*l_s:z\\-er'l n“,“é\msusnyl frst’ J:ﬁ.-'.Lnr;II Stors to Each 26 Families Thes j 1 3 de sub DT to be added to the above pri )
mortgage gold bgnds series A, T per dant, | The tablea sp fa i 0 mng 12 ma lﬂd ioa l'.d aiit - i “p
nvesitmen ankers 1041, at 0%, to vield 740 per cent: D i €0 far compiled show in 7 oral of legality by our Atior neys and for delicery “iwhen, { tasued ™ .
Quesne L:gh:(?mmp;. ¥ fAfteen>year 74 per par". that ther_'-' are 936»419 retail es- f y e cnd' tJ 2 . :
Y - - 2 cent convertible gold delientire 5 Ef‘hIIShmentﬂ in the prineipal lnes E
dcsmng to obta.m secunty, issues [ to yleld over 7,685 par cant. 1 want There is one retailer for every 111 p—e‘r:
= = 3 { markstablility end gopd yisld,—C. O, | song, or one retailer for every twent : i
of Power and ngl'it Compamcs | Answer—In view of the relatively|six j'lamities. The persons emiployed fn :
. o small proportion of wour funds which retail establishmenta number 8585 E b k & C B k I /
Of sound financial condition you have in tha two railroad stocks | or 4.3 per cent of the populal;in:::’.so'%a' Sta roo 0. anKkers ru5t 0. alsey Stua'rt & Co Ine. ‘
and estab]ished earning ower we would advise that you held them | 'In the irades covered there ware - ? r
p Tor The present in ihe hope that the | 27088 wholasalers, of ane whelerie Hannahs, Ballin & Lee Stacv & B Cu: t
s reilroad situation may be hettered. for every 3.903 persons, or 899 Tfamilies I ’ y raun ul tls anaer
El t B d d Sh C | We think that the two bonds you have . The selected trades caovered by this 1 w ) S
ec l'lc 011 an are Ompally |been offered would be entirely appro- list do not include dealers in perish- ﬂ.y Ol', Wal't & CO A B L h
e _ e S priate investments for & portion of the ables and many of the miner lines and * S 9 eac 0'
{Paid-up Capital and Surplus, $24,500,000) $15,000 which you now have in the, it mliprnbabie that the total number of »
savings banks. For the remainder we  Vtetail establishments is
71 Broa.dway =2 = New York suggest the following: Brooklyn Edi-| 1,200,000, Retail procers arl:d e.;:;].f::tg?: ‘
i son general mortgage Ts, series D, riun‘ 5'?1:!5 crnnititute the largest rotail zrou}u b
p— " e in 1940, selling at a price to yield about | And of these there are 885,212 ¢ sbyteicats contai f : . . . ;
— — = Ieoallingiat dintien (o visic sbout 00 O ST Chets, 4y SSheip ov one lheu_ ined herein are not guaranteed, but are based upon information and adviee which we befieve o be socorete and refiable
Union Station B3es, 1083, yielding =zt|In the grocery trade there ara ﬁ.gﬁd i e e e = e ——— e ——
[current prices about & per cent; Bell| Wholesalers, or one wholesaler for ench d
|} | Telephone of Pennsylvenia 7s, 1045, 06 retailers, s |
yielding ]ahnut B.44 per cent; Westing- | 401'2};:!?:1 men's furnishing line thera ars .
. house Electrie and Manufacturing 7s, 90292 dealers, or one for each 2.4 'I‘h W =9 C b 1 Snlen ria e Daws et | Srzas ® Open. Hieh T ow Tailn
Cuba Ca.ne Su ar Cor oratlon 11931, yielding 0.6 per cent, and Great | inhabitants, or one for each 802 fa'mli? e eek S ur 1‘ ark‘et |s;g3‘2 e e L R SR T ) e SRR e LB T
Northern 7s, 1026, vielding at current|l.“’f'-1 This would be equivalent to ane 36400 Gillilune Ofi.. 26 81 3% (| 18008 SNiee is 1 15 1
— - | prices sbout 6.60 per cent. | Teiail men's furnishing store for each Indusirials Salesn. . Dpen Fligh, Low, Taat. | 12600 Glenrock O 1% 1 T3 17| 2000 *Brewert Mim.. & & W e
" To the Holders of : il i o trele vl ' A e Sl o e U e e e R
o the Oiders o 70/0 Convert:ble Debem | A Speculation, bot Scarcely Falr gh;v ‘dz:‘;‘:nsti?" ¢ 13‘530‘".&::1-.. Co;L..ospf" }slrigh' Ts'f-;" :?;?L 800 Standard Mot 42'«, g 33:5 h.y. 335‘:" ?Hll-!sa'n Oilia% 15 12 1 |1 “Tonn Dlvide. 10 71 c? s:
% { 4 3 5 S 3 = - it o as . i = ne 1 Of., - 8% L t 1
tures Oi Cuba Cane Sugﬂr Corporatlﬂn | Question—WI1il wou pleass say whether Thare ara 95907 u% on Shawn n;gg 1'?.1;'?1’ Pl::;k.. 9: sg !,ﬁ Q: 12?}: :‘:‘;_-5'::53:&'..' "1 ag i ;2 A -,:"l" 23807 iﬂlpi'l—;?_ |_\Il-__ : !?‘i: 15 : 1:5‘ 1)':&% 1‘ :\.., :,g 8 ’
you conalder Empira Food Producta at §12 | e are ih,207 retail dT!}'Faodsntoreg 10 Am gt & T BTl P74 91:14 o7, (12100 Tax Gulr sul.. 25% %, s6e i DifTnvindibis rts 25 LR 10 g5 | 1 : ?‘, T 7 B
M h - . & share a fair speculation T—A, M "“C‘h Scrviig an average of 3,002 per-| 4500 Amul Leatber. 3% 104 %% 9 | 4400 Tobaceq Prod. & % 5 TRy |U2000 Ieysione Ran 11 1% 1 134 | 100 10 10 1n 1 K
3 °’:°é 3nd$] h'mo‘ooo of debentures have been e ey el -'EEI,:S' or b._'t:l families. These retail| 460 Am-Haw 5. 8. 24 $4 23 383 e E-Ilhipl.'i.l., Elh 824 8l 62ty };Igg:}{’inlnﬁy Ol .. 31 " 23 27 21" | 2800 Tanonal 1% 1% 1%y :
eposited and the Plan set forth in our circular | drv _goods elores are served by 2,780| 100 Am W Paper. X 3% 3% 3u R ek AL Rt s 2 LR | e et SRR S I e e el b S LR L L 2
wholesaler establishments 6300 Audubon Ch., 1% 1% 1% 1ig | 80017 SiDistelb.... 20 2 Toaht 150) LolliTdvingston ki 3 244 3 2iy | F600 4T 3 Contntl., 48 46 4B
S 5 . sh 9, Or one| ape 2600 U8 L& H.... - 3 24500 *Lyana Fat .. 93 3 80 o 300 Unity Goln y
letterﬁof September 23, 1921, has been declared Seaboard’s Position Weak pholesale Sstablishment ' for  every et S i el e agter e el e S 1200 STance Uresi 6. 6 % s i 1900 UAth Bastesn 38 34 iw
| operative. | g : - - 2 etail establishments, 11400 4 e 7 | B400G 17 8 Stesm... 15 R A 000 Magna Oil . .. 1 114 1 1% EO TR Verd ixt 26 2 2
! S | oSumtion T read vour investment 12| " There are 141,867 rotail boot and| 100 Buddy Buds. o 30 30° 33”"3:’5%;}: S Ship Co.. 18 18 18 oManhavan 0 10 30 1% 3| 1000 Vierory | s 3 3
Debenture hOIdCI'S WhD have not yet dCPDSith | {‘L\ir:?t :;.r\irll_ ‘:-;\ :;fll!m ald“:'r:'lmi;o?}rw{m;: :};E:nﬁiﬂ]::tshScé:ll}%gﬂl}ﬂ;r%r{‘age (afh'?lﬁ 1;33 B":{:"’Bsm" "\'1313"“ 1%?% 1}; Ié"d‘.a | ~5:f0-1 t; R:ct' If“a‘nl?*l‘_‘, é:i ": ;f; é% "11\{:—:?;-1:-.1” 5 ”:: ‘f:u' 2:’, 1-1-;32 :R::; ;—,adhn ; 11: 5;
R i ! nd offer o e = ar of r3Ons 2h, 2 ilies. These B o Bz 4| 100 Unfon Carblde. 47 {43 T 8 209 FiFnes % 1w
their debentures may do so up to and including {he, unfertuvates who have besn Caughi | retailers are supplied by 1,886 whole- Oh e i Trul B TR eW ] 0 wavhe Goal s 1 12 GO T TR T ik ) S S et s 8 ik
Saturday, N ber 5 1 s [ Bhnd . prloes Tind hive baen tenmolousir | sale estahlishments. That s to say,| 1400 Carllste Tire.. 1% 1 1 ol (LET00 W EstTERA ICh 14 16 1 13 3 e A <
aturday, iNovember o, , at either the Bankers m..‘h_é on hoping for “something to han- | one wholesale establishment ¥ 90 Cellulobd pf,..104% 10455 10435 104t 400 *Willys Corp.. 35 28 28 3 13w 114 *Seils cents s ahare
Trust (.Dmpany 16 Wall Street New York City: ]M:;Aj"‘ I am c-.-nﬁ--.-rneu nostly with Uwo I SVATEES | EH 1 ARG, on Sihel g iy Nipple.... 4 4% 2 4 £80  do 1st pf.... 11y 113 14 ] i 1A 1% i
| 15 » y 4 Ik N : U . 1 Ly wwerage supplies 101 retsil boot and| .. 200 Mid 0 3 i e
, Old Colony Trust Company, Boston, Mass, : or Con | lssues of the Beabourd Alr Line Ruilroad | ghioa stores 2500 Chis & B T 14 14 1230 14 Standard Oil Bhb0 S¥l e Tae 1t 150 o Bonds
= 5 LAl Iy f 8Si ~ |l | Company which ave h=ld for a lonyg 2 e - 200 Ao pfa..... 29 2915 49 201 8 el 5 2 1= 12 | Sales (008 omittad). Opsx Eigh Low. Las
i : - ] " o i : |H| tima. They ara the adiustment mortgags _There are £5,638 candy stores in the| €20 Clava Aute.... 24 Lyt ° 4 " ) so o oAidwaNL SOt {pt ala. 3 | g 11{ad Pack Ss,. 47 10ty -
[ tm?ntal & Commercial Trust &_ SAavings Bank_. | fe, now selling at about U2, on ‘which the United States served by 8,572 whole- 160 Chalm Mot otf 1% 1 J} ; 30‘23%3‘5&3‘;’:’“’? r‘}”‘ é;‘% ;f’-“ ;‘:?H‘ :f"é ‘ii:? A A N 8% .‘.‘?i f* |':|I|:! ls: - i e i
Ch]cagg, 1. :inrrﬁgft’:lvbe:gilzuEE‘::—”,Fsla‘;Tr"ng;h:l!:d L'l?i: | sale candy dealers. or ahout one whole- 950% ::..(s! Eniersld., 18 15 I‘lé 13 | 86000 Atlantlc Lobos 11% b e ?:3% o :‘J}‘,En‘ }L.nr\ Jiow 12 i"‘« | 28 Alum 7a
i | 13 st : : =5 a ! i t 4 e A x s o 7aw :
': refunding morls;ag- 8 now ﬂ:illﬂlz 2t | _ler for every six and one-half re- Tign Cg:ryﬁ;‘;!{gr‘s.. “rfu?f; 1;“-‘. ‘E 1;’4 Shiesient S0 i 45 Ay 4z §1£00 *Noble O ID-, 15 = | "l{;AZ‘l-']l 'l:ﬂ'h ] o
| about 27, the coupons on which are atill tailars. 1000 *Lienver RG pf 66 5 B8 15 TS Engs LB ST s 1m0 1ol a3 1000 *do pf 40 12 I[ 1% dp 78 1623 ']n
CUBA CANE SUGAR CORPORATION being hohored. I recognize the fact that| S0 far as the commissfon is able to| 200 Durant Met .. 24% 2s1; 24  2py | 250Comt OML.....12s 227 128 127 Saffova Al Ol 1 1% (175 Am Tel 65 1822, 9
{ ’ no one can forstell the future, but I high- | astimate it, the approximate number of | 450D W GritAth.. gi4 o & A (Ilimtena Bigpe oh oL el A PR 3% 8% | 159 oo fe 1504, .. o
W pey : | ¢ nin 1 B : B 1 00 *Na FR 1 Bt JEND I FES ey 2
I By W. E. Ogilvie, President. LA SISl e R i \ing | pergons employed in wholesale and re-| 2350 ®Emeraon Ph.. 60 100 50 50 180 Ohio Ol ... .. 285 285 289 280 r‘.nnn-ohf;h\l’{zifge.-. s Al i s - 8
! |B| & recelvership is likely or if a sals of the | tBil trades amounts to 3,644,073, or| 0300 Farrall Ceaj ., 171 183 17 135 10 Bureks P T... 87 87 87 87 15500 *Omar Ofl..... 32 g8 Cte 1 :
N York. October 31. 1921 | imoslyneenis fe Lellior I8 o 00| 3 per cort of the ponalatice Sf tho|| Y00 Eaderst el fiC £ e su 61 10 Prairle O & .55 5556 556 558 10 Phil Par rt ie @4 |33t colie19%0.0.. B
ew York, October , : Weould I Uksiy firs in roggrd oty in-| Unitad States pop 4000 Gibson Howell 14t 1514 1414 163 110 Prairie P L...200 201 200 201 360 Pennok Ol g T Ang-Am O 7is,10
vostment? Would it be better for me to | = 2 1(“1?) gwmilda CRHI‘IE? 1:3“ 15? T }igmﬂa g {-‘ 25 A% 85 86 100 Pannl Mex_ ..., 24 on OUF| S0 .a.lg
' ; ) TR S 3ian oal. £ 3% um oo...120 130 139 13 rod & Re ; I
) forsel g niottan (Rl el RS onge) ;2:1"'_‘ New York Clty Bonds 12200 Goldwyn Plet.. 4% Bl 414 Sole 20 5o Denn GUL 26 495 300 4t Li00 Shag Roc e B e o 1
1 |l | eral regain mome form of fnancial stabil- | Ferm. Rate. Maturity. Bld. Ask. Ylela| 190Goodyear Tire. 813 81, 91 91| 128N ¥ Trans...15 150 150 1006 *Rayal Prod. .. og e 3% 100 G{ES
|| ity *—R. A. 8. | Intern 4 %8, 1967., . 0% 94 483 100 do pf ...... 28 28 26 28 246008 Ol of Ind.. TEY B0 2100 Ryan Cons.. .. 6 T |
' Answer—In view of tha financial el i 2l ol ijgg ?I?Iinsﬁé::.i"‘ ?!)h f‘% ”‘? {::: ;gg 8 o \:\ Yhi?':i?} ;:‘lg 156 110 0N BAPHISE B e s N l
a2 4 a s i ok : 11 4 of Nab, .19 190, 180 H apiipna Raf.., 3 7 o
— ] Nem : stricture of the Seaboard and its long i34] sooeHavane Tob.. 63 &3 84 63 35 Vacuum Ofl...085 485 2%3 262 Frelintois I e
G 4 TR Ngtrtr pia A | Teond” or anprobtabie. obesation. ut | I ot S T S S O N D P hek
. Ha I s : y " e ; 3 ; 00§ k Ol .. 42 ; e 228 S
The | ﬁu}'. r‘: i‘i & H 41468 think thef it would be wise for you to | :_g? 8300 Heyden Chem, 1% 1% 1% 11 Independent Oils SNl it f'.: §% 6 Cities Serv 7a B.1001
2 [ 7 eat. , as, sell your holdings of buth the adjust- | ¢sa| 100 Holbrook H F 10 10 16 10 100 Alllance ..... 3 2 2 . 200 Spencer Par... 2 u 3 o 3.Col Graph 8x.
Su ar Hedin Baian ¥ S ment Bs and refunding 4s. Both will | do 45 455 | 100 Hock Val Fred & 5 5 5 1000 *Allen Oll.... 49 80  ¢9 &0 BO00 *Syulhwest i 3 H 3 e R e
Pas Fraiy Bxp. T 1i3 20| fare badly in the event of & receiver-| 52 t;- 1'2’ 1‘?33 ;n{p“:lh::b" ?}& g‘.i. '?'ﬁ; 3.{ ‘2;3 .A"“tlw Lqr"' s 2& a8 ! 4 53;,0":.% e e 3 1 & 7 4 Cudaby 7s
| | (N5 Epo T z s o S 3 a1 ntar Rohber.. . 85 do pref..., 25 25 20 81 01 exon O & L. 65 7 7 op B
| Situ = | ].‘_f}ﬂ:-‘_"l\:‘,”i:; f4% lom skip for the property, in our opinion. Ao 4x, 4.62 58 Lahigh Val C 8 67 . 68 87 ea\l’i 1800 Atlantie Pat.. 4% :\,5. 430 4| 4000 ¢Texne Rangsr 4 54 S
ation (el SR | : fnl il Ml e g e e s c IRl e | Bl B e
Readiner Gl T : ) . | o 4. i - Anceln Mot i) 4 [ 7 Am Fuel] Oil. o7 432 37 42 TOo ®"TUCKanY . B3 & i { £t
We have prepared a gfeafhhAEr ﬂ_{lnn. :n?-a-s }Zi : Penmsylvania Dividend Not Secuore E-T,f; f;ﬁ: i?g ‘;gg :i.;::?m?b;!: e gg gn a0 33 aé;g% 1;1:» mef_m... 2 3%13 z”" azsa'. 1"::1m "\.':mn: Ot 52 3 i 5
. Hout 2 fla., § e - iy e, 0 nna ans § 3 | *Boona S 2B 5 an 2500 *West Srates.. 53 A b 3 g v ~
careful anah{s-m of the ) "—“‘ f{’:& };gj = ] ?-'-u»"n‘?ns:vlm“Li':\l:-\'j—'[;:-"{:.e\éori:i\l’:g;.riln ;:—E-or: Reg Sl_;;_s. 15! 4.89 | 1000 Muorcer Motors. 314 -:;’_*5 314 3ty | 48800 *Hoston-Wye.., =1 81 ':3 T8 | 30 Wit F.‘ug|.:\_ 3 ‘_.3 5} .R I[:e"" & 'q,"’,,
ptescn.t condition of the ficnn:i?l!'l_'_‘n Ryo. 43%-8 1801 e}iiv‘:;!l sosm 1o ha the only one of the 1 ﬂg :;14-."“‘ LD Mengals Eox.. 40 49 40 40 0D irezns (OHL s 2 z 2 | Ll 3 : Iy l& E??:::{ g
sugar tndustry Union Facifia., T v 1E24 - 3 3 o W dividend 5“ o R Ll 00 Nat] Leather,., 6% A% 6% 6% [13200Carlh GBynd.., 04 Y % 5 | 1 1L 8 i
& 3 Viglnian Hy.. ¢ 1931 i Son Linmygivall g J0New Jor Zinoizs 13 vss 138 | 4100018 Boetfal 198 203 qu o0 8 st PR
| ur treatise also out- || e boreee. 4W-B-8 1821 - . me' your oplniun of Panngylvania? i'r yaitye | R;E” Jou P VoS EED FoAn 2"“ %* E% :‘?n o Iprar“.. 54 E’"’ E"u’ T 162 Grie -i:‘l‘l--h T T#... 54
' lines the market position |i| Short Term Securiti Fargiot w aCH nanik v TR BURE RO LENMEET (e E.60  B.08 $06.sPartoan Aol BY A0t 8o 4ol dovcewt Reriiiitin iu iu 2400 *Alas-Br Col.. 28 15 e
| 2 8 : Rty e e P £ ! 2 : 0 C i WA : R - TGr Trunk §4s..
| of such companies as ‘ Maturing 1921 to ws;u Answer—It is our opinion that the Federal & Joint Stock Land Bank Bonda 3‘3.32 F;::i:? #,-‘:‘,‘: 23 2?”‘ ;; 23”’ I 25:3 g?!‘.l1? 55&.,.“(: s % : g,,‘ THERIA 3 $1.Gule Ot Te
3 e ey § - Fed Furm L 55, '41. op '81 93 100 G.00| 2800 Phillp Morris, 6% 6% 4 3800 *Cushing LR ] 1
American Sugar ||| 05 0 ermnts: Due Bid_dnked, yiae | Fennaylvanis dividend s fer from: se-| “SE It 900 M 00 on Uoi| Funadis corms. B 2D AN f [N imnns Pee- Ry 2o L
| Cuba Cane Suagar ||| Amer Cotton PR L) gi% 113 cure, as the company has not earned it| o 43w 1038 op 13341 034 94 B503| 8890 do pf....... 1% 2 T% 17 [e1i00 Bdmunds Ol 1 1w i
HEAT ||| Amier Tel & Tal 6s 1932 8874 100 g"n:', dill_:lnﬁ the lest year. We know of no low-| du dtas, 1588, op 1023, 08 94 5.03| 500%Repub Tire R 21 23 15 16 |14000 Elk Basln Pat. 6% a7 6%
Cuban American |Ar!o Gs.hl%di ............ 891, a5y ez iieed railrond stock that could pos—|JU‘itr':‘l‘s 8-”1-'3;-_93 19?,,-,; 33;« 94 -“T amgu eynolds B s:% ‘ﬂ"' 3% 344 | K000 *Emplie Ky O 38 27 25
1 Amer Thre 8s, 1858 .. B ; : ke = i L L 13 Bt on tE DALy 58 B AFURNAY ... ARG 1% | 53400 *Eneln P., 34 a7 32
‘ Punta Alegre ' Armor Tobacco Ta, 1938 101 13133: 5.5 gibly bs considered as an investmentligo! 5, 1028, op 1883... 93" $3M (655 (0100BoConl & 1i.. 3% 3 2% 41000 4Py Rate.... 3 3 3 !
do 78 1828, ... 1000 10178 608 o '
—_— — — || Anaconda Copper 63, 1529 80 8274 1.2 | x !
e | lantoonas Coniiz Gl 0 i 10 ourse of t on arket Comey |
Bent  without  obligation ingd\m Qul, Ltd, Th%s, ‘251 1084 gl | Canpar
| ‘m & Co conv Te, 1930...100% 100 goas | SR
= I Tal of Can %5, 1995, 87% T :
r‘ M-S WOLFE & €O Ii hl»_hr:::ﬂsfui s wrz.mgl’.; B0 s - 5_’l9 1920 ; 197] 1090 2 =
- = L |t s MB2F e, G880 80% Ti10 Sent Oct [ Nov [Tec] Teh [Mar] Tav ; (R T “ T T e - D =z 1'%
A i i ; 9% L [[NovIDecT Jan [Feh[Mar] v Auglt ] = = = [ $ % |
| e rasiiss doce ot || Canadiia Racfyw g o h MR T hosyebe i npr e an [P ITRr AT Sy Fund Syl A Rept Oct TNovIDec Jan TFebMar] Apr Maylun July SugSept! Oct [Nov[ Declian] oo s S
e e s Tl X nt d 189 : 8 e =] 1 ) T . - : . - I TY % Y B ) i 0 ) A et T T 0]
| N, srmﬂzr§~:~t~! O NEvvoRd | :. R.1 & F 1‘1_\ tg, 19;5_‘ B 1004 B.NG I i I 15 0§ [ I i .{ ! 1 r !, } { H . 1[ F 1 l; ¥ - IS S S | [T i R o B i i .
| NEW YORK CURE AMARKET il CoREe Y Aide vE T e 00— i : z B ; B : ' - - BRI R T I &
&) BROAD ST.- NEWYORK || | piren Tl Rt a0l 4 ! : ; : ! I iamng s : - mEEn : '
: Phone: Broad 23 ‘ Ill i lllill;i' 101It‘f -f;'fg'l ’ HR T I T ] 1 = 31 i + |
| o b ¥ 3 L 1 1 i T 1 2
e | cud - e "ii“ﬁ’-; o 1|7‘|ﬁ$‘; 1‘7” g}g-h;} ;s i [ : ;> 1 I t
‘i Sugar 6s, 1984,..,., B8 Dot o I 1] - 1 3 2
Goodrieh ennv Te, 1825.. 95 ggk :‘.13 1 s 1 H - : : : s
Eq'u]pmcnl Bo“du Gulf Ol 5 1928 610 On i i e = 1 b ‘o ’:‘
Quotad on income percentage baals) - 6.50 e R aen '.], [ r“—‘-T . # ! T t 2 14
AITiS, Rata.  Muturity, Bid  axl b S ) T 1 -t 1 1 P a
At Top &8 Fa. 8 8.00 e ! 1 () I 2l } T T
it Coast Line. 6 816 680 5.10 85 t T - i\' T s =
R A 834 2 ap | = = 1 B 2
Falt & Ohfo... 4% e e 5 {2y AEE .
Sethlem Steel, T 795 @18 i an g ! = B S A
Auf, Reh & Pit 415-5-¢ 800 B5D ] B0 Bl i 1B P
Janedian Fao, 414-6 6.95 6.0 2 T il EEmm !
CRRofNJ ¢ 800 575 (% RAP A8 (A : 1 =
uhunz 102“'” :\b 645 600 1 3 1{5- 75 o BN L R 4 T T ,
- 08 g o , ! 1 2
Chia lfN qu 114 g?’g :‘:fg R J Reynolds Tub 6€a, '22.100% 10044 07 e b ; H : + 1 T 1
40 cernocsons 8 610 .gp| Sears Rorbuck Tm 1823.. 087y 1001 658 5 T ' ol ol ] ! = tiean 83 8
| as 52 ad 180 < ldo 7.& %““s'";g:',""" 93% BB% 7.4 'ﬂ} 1 -v_“ 1 T ?&\ 3 : ; : "1., | I ]I'l % '_‘I_' £ T 1 By 18 Wicchestar Thim 3314 524 93
R _ : alvay o 88, 1887, 100K 1014 Fio e =- ; T ~Yam: ; e 2 red
fG-' ; E ,"ou 8.00 | govthern Ry . da, td3s | A4 - |:'G T oea | T 5 7 r T 1 1 : e =l ma I ""‘: Forsisn Bond‘s 39ty #?
al 5.8 5.50 6.00| Swest Bell' Tel T, 1828 854 908 710 1 137008 0 0 | ar e I 1] m TEECER T |l 85 | 118 Argentins Ts $p% 054 3% ¥
- s £50 B00| St Paul U D guar biss '53 98, 98% 8.20 - F | - el I I TITErT T T N B A b {5 Tesiin s EL 30wk o
. e €10 gp) Stand O N ¥ Ts 10352001025 107k —— 65 I Y L R B e e L - . : aSansama: — Lt i 12t 00 ! 3% % TN 6
F ; ot ISR PN SYPSIR L T S Ut T T 610 I w2 T I 7 50 S ¢ ! 1 - i T S S N L ey 7 3 T 44y 14 ! Vi -
i 6.30 80| o o aas .o i e dnasy 648 i (10 INDUSTRIALSF e PP e e e e T e e e iy s g4 24
3 ] il S ns e 7 Y TSR T R A o) - - = i I8 520 o L O . 0 8 FTT = % ¥ L& 23 28N o
e ‘Hi 7 ::;?‘ i;ﬁ.,l ‘:‘ha;"r;:xnn l('n T%. 1933,..101. 1013 &0f 60-—(2)=5 UTILITIES 2 50 8 G 158 R 3 60 R t I T ; !;L ; o= e ; ) . L :‘ i 3 18
i : | Utah Securfties 6 1522, 831 34 1200 i s T T 1 - - . - e I - ; : - 1 2 f St - S i
s. H ey :::g|\’_aouum Ol Ts, 1838.... 103% 10415 & £s ﬂ, 10 RAILROADS - ! | i i T BESmmanam) 71 i1 e B S R | 3 - 30 |18 AW = =
Ssoteasililni - 630 €00 | West Elec conv s, 19251013% 101% .48 r AL RIRT - - T - I I 1 1 O T e LR Ty =3: 25 34 28
5 1) ] 1 - —_—
Wlﬂcenl.i- 635 EEE o I ' | I - I A 1 LB B 11 30 i 1 o D 8 5 0 O o / 5 | 5 .
B P& 58N 4155 ks o Fi : I L R i sl | [ | R o R S T P [ [ | s B TR ‘Weight of Woman's,
o8 Mo % s80 .00 inancial Item ih | 100 T A s A, Skel Is About 14 Ib
N Y Gentrall.. 20 8761 O A M 8une & : i i i i g 2z 3 e /s )
Seutral... i 3 B8 A M Stned On have opensd attiges Lhe graph shows the weekly uciuauons in the average price of ten railroad, tem indusirisi and five public uulity bonds ™1 1 70 | en ot worian
Fiéadabalbel .;. l:‘. BUBATAI bustnass In DoBAA ATLAGLIOR s SR since Sﬂylﬁmbﬂl‘ 1. 191’ 85 Bt 5% 4% 53 ) The bones of an aversge
s g e e = - e e o e e Y - Sl 20 Sthwest Motala 9 [} [} 8 skeleton weigh sbout fourisen




